CONGEPT

DEVELOPMENT

DOLLAR GENERAL
Worthington Springs, FL

Lake Ciry Mailing Gainesville
1140 SW Bascom Norris Drive. Suite 101 295 NW Commons Loop Suite 115-391 GOIIN i P

Lake City, FL 3202 Lake City, FL 32055 Gainesville, FL 32601

-309-1029 www.conceptcompanies. net




CONGEPT

DEYV

ELOTP

MENT

Property Highlights

Market Facts:

This location was chosen because of
its unserviced market & ideal
location.

This site is located in Worthington
Springs, FL near the intersection of
SR121 and CR18

SR 121 is a heavily traveled rural
highway in between Gainesville, FL
and Lake Butler, FL.

The median household income for
the market area is: $39,379

Median age of site’s market area
population is: 34.3

69.5% of the population own
homes, and the median home value
is: $140,962

There are 1,566 households with a
population of 7,013 people in a
Five mile radius.

There are 2,918 households with a
population of 10,842 people in a
Seven mile radius.

Site Specific Facts:

The site is 3.47 +/- Acres site
Northbound and Southbound will
access the site via direct access
from SR 121

SR 121 is a two-lane road with 1
north-bound lane and 1 south-
bound lane. The speed limit on
SR 121 is 45 mph.

SR 121 has 5,300 VPD

This site is located 0.17 miles from
the intersection of CR 18 and SR121
The local S&S Store is the only
competitor and carries an unusually
large amount of groceries for a
convenience store.

The US  Post Office is
approximately % Mile from the
proposed location.

The property is one of only a couple
of commercial zoned properties.
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Property Investment Summary

Property Location: Worthington Springs, FL 32697

BUIAING SIZE ..o e e e 10,640 sf
0] ] - TP 4.09 Acres
[T TS I8 0 - NNN

T T =T o P 15 Years
Lease Commencement Date ...........covviviiiiiii i 12/31/2010

Annual Operating Data

Rent Period Monthly Rent Annual Rent
Years 1-10 $8,419 $101,028
Years 11-15 $8,672 $104,064
Years 16-20 (Option 1) $9,539 $114,468
Years 21-25 (Option 2) $10,493 $125,916
Years 26-30 (Option 3) $11,542 $138,504
Years 30-31 (Option 4) $12,697 $152,364

Mailing Gainesville
1140 SW Basc Vorris Drive, Suite 101 295 NW Commons Loop Suite 115-391 6011 NW Ist Place

Lake City, FL 32025 Lake City, FL 32055 Gainesville, FL 32601
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Aerial

State Road 121
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Site Plan
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Demographic Report

Executive Summary

Concept Development
Lat: 3496242 BEIEEE, Lon:
-F1T5484 154752
Slia Typs: Ring Radius: 3 Milss 5 Millss Radius: T Milas
2003 Population
Total Population 2287 7008 11,018
Male Population 40.3% E1.4% B0.3%
Female Population S0LT% 3.6% 31T
Medlan Age 30.5 M3 354
2003 Income
Median HH Income: $38.919 30,305 $40,730
[Per Capita Income #7450 #7867 §13.005
Awarage HH Incoma B.620 Migxz 349,605
200% Housaholda
Total Households ao7 1,564 2585
Average Household Size 2.78 338 285
2003 Houslng
Cremer Docupied Housing Units ET.7% E9.5% 3%
[Reenber Oecupled Housing Units 20.8% 19.5% 19.5%
‘Wacani Housing Units 115% 10.7% 101%
Population
1530 Population 1,145 4,378 7,132
2000 Population 1,79 5,807 9,332
2009 Population 2287 7008 11,018
2014 Population 25007 7,388 11,575
1990-2000 Annual Rade 45% 2.B5% 254%
2000-2009 Annual Rae 265% 205% 181%
2009-2014 Annual Rase 1.85% 1.09% 099%

Irlﬂ‘lelﬂel'lﬂﬂbdn'E.I'EIarEﬂ..hEWrrEfI]H’MIJm'IE11J]1&IH2mﬂmmhmmmﬂﬂmmmmd
change since 2000 was 1.81 percant annually. The five-year projeciion for the population In the market area Is 11,575, representing a change
of 0.90 parcent annually from 2009 to 2014, Cumently, the popuiation is 603 percent male and 30.7 percent femaia,

Housaholde
1590 Househoids 358 880 1,856
2000 Househoids 626 1,268 2528
2009 Househoids aov 1,564 2,985
2014 Househoids 8 1.705 3207
1530-2000 Annual Rade 49% 3T 314%
2000-2009 Annual Rate 278% 239% 191%
2003-2014 Annual Rate % 1.74% 1.45%

The housahoid count In this market area nas changed from 2,528 In 2000 to 2,985 In the cuiment year, a change of 1.61 parcent annually. The

five-year projeciion of housenoids ks 3,207, 3 change of 1.45 percent annually from ihe clment year Dl Average househoid S1Ze Is cumantly
2.85, compared to 2.2 In the year 2000. The mumber of families In ihe cument year is 2,235 In the markat arsa.

Cumentry, 70.3 persent of the 3,322 NOUSING units In e Market area are oWNer OCCUPET, 19,5 pefeant, rentar neougied; and 10.1 percent
are vacant In 2000, fhefe were 2,776 NOUSING UNIE3E™ 72.5 parcent owner occupled, 1.0 parcent renter oecupled and 9.5 parcant vacant
The rate of enange i1 Nousing units sinca 2000 |5 1.96 parcant. Median home valus in the manket area |s $100,637, compared to 3 medtan
home value of $162,275 for ihe LLS. In five years, median home vaiue |s projectsd fo change by 3.15 percant annually ko $117,527. From

2000 fo Me curment year, median home value changed by 5.74 percent annually.

Souros: WS Bunssu of Te Cafu, 2008 Cenaus of Populstion and Housing. E55 kbeecaats for 2008 and 2014 E580 converied 1 Cenaus dals inko 2000 gecgnaphy.
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Executive Summary

Concept Development

Lat: J496242 860680, Lon:

-F1T75484. 154752

Slis Type: Ring Radius: 3 Milss 5 Millss Radius: 7 Miles

Median Housshodd Incoma
1990 Median HH Income: 22322 23,024 $23135
2000 Medlan HH Income: =21.50 32,459 333,859
2005 Median HH Income: 36919 30,355 §40,730
2014 Median HH Income: 1,70 3,5 4515
1930-2000 Annual Rale 309% 349% 3.86%
200020039 Annual Rate 231% 21T% 202%
2005-2014 Annual Rade 1.39% 1.79% 1.759%

Par Capita Incoma
1290 Per Capita Income 53 50,136 §9,496
2000 Per Capita Income 213,480 $12,5300 §13.343
2005 Per Capita Income 17,430 17,867 318,005
2014 Per Capita Income §i7.A02 F1E.802 §18.911
1930-2000 Annual Rale 467% 34T 2.46%
200020039 Annual Rate 2.83% 3ETH 3.25%
2005-2014 Annual Rate 0a% 1.05% 0.95%

Average Housshobd Incoms
1990 Awerage Household Income 224,575 $26,382 527,238
2000 Awerage Household Income 36021 $35,460 40,397
2005 Average HH Income HESX HE a2 $49,605
2014 Average HH Income 40,283 oM $50.618
1930-2000 Annual Rate 4.45% 411% 4.02%
2000-2009 Annual Rate 269% 235% 224%
2005-2014 Annual Rate D27% 0L34% 0.41%

Houssholds by Incoma
Cument medlan household Income ks §40,730 In the market anea, compared to $54,719 for all LLS. households. Medlan houszhold Income ks
projectad o be 544,515 In five years. In 2000, median household income was $33,859, companed to $23,185 In 1990,

Cument average NoUSENGID INCOME (5 549,605 In this Mankat a3, compared 1o 571,437 1or all LS. Nousaholds. Average housshold ncome
Is projectad to be $50,618 In five yaars. In 2000, Sverage househoid Income was $40,307, compared fo §27,236 In 1000,

Current per capita iIncome s 15,005 In the market anea, compared to the ULS. per capiia Income of 527.277. The per capiia Income s
projected io be 518,911 In five years. In 2000, the per caplia Income was 513,343, compared ip 55,496 In 1990,

Population by Employmant
Toial Businesses G =2 108
Total Employees i} 78 877

Currently, 4.2 percent of the civillan kabor force In the |deniified market area s empioyed and 5.8 percent are unemployed. In comparison,
89.4 percent of he LS. ehillan Iabor fores 15 empioyad, and 10UE percent are unemployed. In five years the rate of amgioyment In ha marked
area will De 96.5 pamcent of the civilan [Ebor force, 3nd umamploymesnt will b 3.5 parcent. The parcantage of the LS. civillan ko force: that

Will Be empinyed In Ve years is 52.9 parcent, and 7.1 pament will e UNempioyed. I 2000, 47 3 parcent of e population aged 16 yaars or
oider In the market area paricipated In the labor force, and 0.0 pescent wers In the Armed Forcas.
In e curment year, the occupational distribution of the empioyed population Is:

» 44.5 percent In whiie collar jobs (compared to 51.5 parcent of LS. amployment)

« 2B.3 percent In sarvice jobs {compared to 17.1 percent of LS. employment}
« 27.2 percent In biue collar jods jcompared fo 21.4 percent of LS. employment)

In 2000, 74.3 percent of the market area population drove alone to work, and 5.1 percent workad at home. The average travel fme to work In
2000 was 30.1 minutes in the manket area, compared fo e ULS. average of 25.5 minutes.

Poputation by Education
I 2003, the educational attainment of the population aged 25 years of cider In the market area was distributed a6 Tollows:

» 20.2 percent had not eamed a high school dipioma (162 percent In the LLS.)
+ 412 percent were high school graduates only [29.8 percent In the LLS.)

+ 7.2 percent had completed an Associate degres (7.2 percent In the U.S:)

+ 5.5 percent had a Bachelor's degree (17.0 pencent In the LLS.)

+ 3.4 percant Nad earmad a MasersPofessonayDocnEie Degres (9.6 percant in ihe LS )
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