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Property Highlights

Market Facts:

This location was chosen because of
its unserviced market & ideal
location.

This site is located in Panama City,
near the intersection of Hwy 390 &
State St.

Hwy 390 is a major commercial
corridor leading to the heavily
populated areas of Panama City and
Panama City Beach which is made
up of high density single family,
multi family, hotel and vacation
rentals.

The median household income for
the market area is: $56,048

Median age of site’s market area
population is: 41.4

54.1% of the population own
homes, and the median home value
is: $140,962

There are 14,356 households with a
population of 34,961 people in a
three mile radius.

Site Specific Facts:

This site is located right before the
north bound intersection of Hwy
390 & State St. with access to State
St.

The site is a ac +/- site

North bound traffic will access the
site via direct access from Hwy 390.
South bound traffic will be able to
enter the site from the State St.
access and direct access from Hwy
390.

This site is on the going home side
of Hwy 390 with easy crossover.
The trucks will enter the site from
State St. and exit on Hwy 390.

Hwy 390 has 15,500 VPD

Hwy 390 is a two-lane highway
with 1 north-bound lane and 1
south- bound lane. The speed limit
on S. Ridgewood is 45 mph and
35 mph on State Rd..

The Store will be a side-entry store
located near the corner of Hwy 390
and State St.

The store will be finished on 3 sides
and have signage on the front
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Property Investment Summary

Property Location: HWY 390 and State St., Panama City FL 32405
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Annual Operating Data

Rent Period Monthly Rent
Years 1-10 $9,350
Years 11-15 $9,631
Years 16-20 (Option 1) $10,594
Years 21-25 (Option 2) $11,653
Years 26-30 (Option 3) $12,818

Lake Ciry Mailing

1140 SW Bascom Norris Drive. Suite 101 295 NW Commons [,00[‘.) Suite 115-391

Lake City, FL 32025 Lake City, FL 32055

9,100 sf

1.78 Acres

15 Years

8/15/2010

Annual Rent

$112,200
$115,572
$127,128
$139,836
$153,816
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Project Location
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Site Plan
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Demoqgraphic Report

Executive Summary

Concept Development
Lat: 3531473260077, Lon:
2536443 TISEET
Slis Type: Ring Radius: 3 Miles: Radius. 5 Miles Radius: 7 Miles
2005 Population
Total Population 35356 70,465 100,129
Male Population 48.1% 48.1% 46.5%
Female Popuiation S1.9% 51.9% 51.5%
Medlan Age 412 39 3.5
2003 Income
Median HH Income 55,130 #5335 35,639
[Per Capiia Income 2771 324,216 324,501
Awerage HH Income 56511 744 4,119
2003 Households
Todal Households 14,558 2841 41,520
Awerage Household Stze 23 234 236
2009 Houslng
Crmer Oocupled Housing Units S8.1% 1% SAT%
[Renter Occupled Housing Units 25.1% 28.0% 20.T%
Wacant Housing Units 15.8% 17.9% 19.6%
Population
1530 Population 25417 60,345 B4,019
2000 Population E R 64,177 51,229
2009 Population 35356 70,465 100,129
2014 Population AT 7320 104,088
1590-2000 Annual Rale D.53% DLEX% 0.83%
20002009 Annual Rae 1.37% 1.02% 1.01%
20059-2014 Annual Rale 1.01% 0L7¥% 0.76%

In the identified market area, the cument year population Is 100,129, In 2000, the Censws count In e marke! area was 91,229, The @ie of
cnange since 2000 was 1.01 percent annually. The Mve-year projection for the population In the market area 1s 104,083, represanting a
cnange of 076 percent annualy from 2008 io 2014. Cumently, the population Is 48.5 parcant male and 51.5 percant female.

Housshoids
1530 Househoids 10615 23,506 32,742
2000 Households 12472 26,125 35,5679
2005 Households 14,553 2541 41,520
2014 Househoids 15447 30,799 43,430
1590-2000 Annual Rale 163% 1.02% 1.2%
2000-2009 Annual Rale 1.71% 1.7% 1.29%
20059-2014 Annual Rale 1.15% 0L51% 0.5%

The househok! count In this markst area has changed from 36,579 In 2000 to 41,520 In the cumment year, a change of 1.29 percent annually.
The five-yaar projection of houssholds |5 43,430, a changs of 0.0 percent annually from the cuent year fokal. Average household size Is
curmenty 2. 35, companed to 2.42 In Me year 2000. The numer of familles In the cument year is 27,526 In the market area,

Housing

Cumenty, 53.7 percent of the 51,635 housing units In the market area ane owner occupled; 26.7 percent, nenbar oocupled; and 10,6 percent
are vacant. In 2000, these were 41,431 housing units3€™ 59.4 parcent owner occupled, 20.7 percent renter occupled and 11.0 percent
wacamt. The rate of change in housing units since 2000 is 2.41 percent. Madan home value In the markat area s $139,012, comparad to a
median home value of $162.275 for the ULS. In flve years, median home value s projecied o change by 3.71 percent annually o $168,772.
[From 2000 to the cument year, median home value changed by 5.7 percent annually

Sourcs: WS Bunsiu of Te Cafde, 2000 Cenaus of Fopulation and Housing. E58 keeciats for 2008 and 2014 E58 converied 1 Cenaus dals inko 2000 geography.
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Executive Summary

! Concept Development
CFTE: HNHES
T eAar
Lat: F531473. 260077, Lon:
-2536443 TOLEET
Slie Typs: Ring Radius: 3 Miles Radlug: 5 Milsa Radiug: T Miles
Medlan Houssnodd INCome
1930 Medan HH Income 520,862 524239 524211
2000 Medlan HH Income #3418 35554 §35.449
2009 Medlan HH Income ¥35,130 H53E 5,639
2014 Median HH Income §54,607 $48,550 $43,048
1950-2000 Annual Rade 3E1% 3% 3.80%
2000-2009 Annual Rate 2.62% 266% 27TM%
2009-2014 Annual Rale 0.19% 1.42% 1.41%
Par Capita Income
1990 Per Capiia Income 513,344 $12.026 512,342
2000 Per Capiia Income 21827 #EaM 13,821
2009 Per Capiia Income =2ran 24216 324,51
2014 Per Capiia Income 826,703 325,295 325,670
1990-2000 Annual Rate S5.04% 461% 4.35%
2000-2004 Annual Rate 261% 273% 285%
2009-2014 Annual Rate D.71% DLBE% 0.94%
Average Housshold Income
1590 Asarage Household Income §35.602 530,427 31,119
2000 Awerage Household Income 34,17 H5es 5,992
2009 Avarage HH Income 6,511 57,144 34,119
2014 Awerage HH Incoms 568,405 §50,292 S60.476
1990-2000 Annual Rafde 4.29% 421% 3.98%
2000-2004 Annual Rate 2.26% 235% 2.56%
200%-2014 Annual Rate 0.55% 0.74% 0.B%

Houssholds by Incoms
Cument median household Income ks $45,639 In the market area, compared to $54,719 for all LS. households. Medlan housahold Income k&
projected i be 348,545 In five years. In 2000, median household Income was 535,449, companed to $24.,211 In 19300

Cument average housenoid INCOME I 558,119 In this manet area, coMmpared 1 571,437 107 all LS. households. Average household ncome
5 projechad io be 560,476 I five years. In 2000, average housahnid Income was $45,592, compared fo 531,119 In 1980

Current per capita Income Is $24,501 In the market area, compared to the U.S. per capita Income of 527,277. The per capita Income Is
projected io be §25,570 In five years. In 2000, the per capita Income was §18,691, compared fp 512,342 In 1990,

Population by Employment
Total Businesses 2442 4,745 6,083
Total Empioyees 27,705 52,988 62,500

Cumentry, 33.5 percant of the civillan labor forse In the dentied market area Is empioyed and 6.5 percent are unemployed. In comparisan,
89.4 percent of e LS. chillan abor force 15 employed, and 10.6 percent are unemgpioyed. In five years the rate of amployment In the market
area will be 96,2 parcant of the clvilan iabor force, and unemployment will be 3.5 parcent. The parcantage of the LS. clvillan labor force: that

will ba employed In five years ks 02 0 parcent, and 7.1 parcent will be unempioyed. in 2000, 61.4 parcent of the population aged 16 yaars o
older In the market area paricipated In the labor force, and 2.3 percent wers In the Armed Forces.

In e curment year, the occupational distribution of the empioyed populaton Is:

« 56.5 percent In white collar jobs (compared to 61.5 pencant of LS. employment)
« 223 percent In sarvice jobe {compared to 17.1 percent of LS. employment)
« 19.2 percent In Biue collar jobs (compared to 21.4 parcent of LLS. empioyment)

In 2000, 51.5 parcant of the markst are3 population drove alone o work, and 2.2 percent workad a1 home. The SVErage travel Sme to work In
2000 was 19.5 mirutes In the market arsa, compared o e LLS. aveEge of 25.5 minutas.,

Population by Education
In 2005, the educational attainment of the population aged 25 years or oider In the market area was disiibuted a5 Tolows:

« 15.0 percant had not eamed 3 high school dipioma (162 percent in the L5
« 31.9 percent were high school graduates only (20,6 percent In the LLS.)

« 0.0 percant had comgiated an Associate degres (7.2 percent In the U.S)

« 13,65 percent had a Bachelor's degres (17.0 percent In the LS.

« 8.1 percant had eamed a Masirs/ProfessionaDocimie Degree (9.5 percent In the .5 )
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