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Market Facts: 

 This location was chosen because of 
its unserviced market & ideal 
location. 

 This site is located in Panama City, 
near the intersection of Hwy 390 & 
State St.  

 Hwy 390 is a major commercial 
corridor leading to the heavily 
populated areas of Panama City and 
Panama City Beach which is made 
up of high density single family, 
multi family, hotel and vacation 
rentals. 

 The median household income for 
the market area is: $56,048 

 Median age of site’s market area 
population is: 41.4 

 54.1% of the population own 
homes, and the median home value 
is: $140,962 

 There are 14,356 households with a 
population of  34,961 people in a 
three mile radius. 
 

 
 
 
 
 
 
 
 
 

 
 

Site Specific Facts: 
 This site is located right before the 

north bound intersection of Hwy 
390 & State St. with access to State 
St. 

 The site is a ac +/- site  
 North bound traffic will access the 

site via direct access from Hwy 390. 
 South bound traffic will be able to 

enter the site from the State St. 
access and direct access from Hwy 
390. 

 This site is on the going home side 
of Hwy 390 with easy crossover.  

 The trucks will enter the site from 
State St. and exit on Hwy 390. 

 Hwy 390 has  15,500 VPD  
 Hwy 390 is a two-lane highway 

with 1 north-bound lane and 1 
south- bound lane. The speed limit 
on S. Ridgewood is 45 mph and 
35 mph on State Rd..     

 The Store will be a side-entry store 
located near  the corner of Hwy 390 
and State St.  

 The store will be finished on 3 sides 
and have signage on the front  

 
 
 
 
 
 

Property Highlights 

 



 
 
 
 

 
 
 

 
 
 
 
 
 

Property Investment Summary 
 
 
 
Property Location: HWY 390 and State St., Panama City FL 32405 
 
Building Size ……………………………………………………………… 9,100 sf 
 
Lot Size…………………………………………………………………….. 1.78 Acres 
 
Lease Type ………………………………………………………………... NN 
 
Lease Term ……………………………………………………………….. 15 Years 
 
Lease Commencement Date ……………………………………………... 8/15/2010 
 
Annual Operating Data 
 
Rent Period    Monthly Rent    Annual Rent 
 
Years 1-10                                             $9,350                  $112,200 
Years 11-15       $9,631    $115,572 
Years 16-20 (Option 1)     $10,594    $127,128 
Years 21-25 (Option 2)     $11,653    $139,836 
Years 26-30 (Option 3)     $12,818    $153,816 
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Demographic Report 

 



 
 

 

 
 


